
es ad 25th May, 2022

++++++

Type Current Previous

Gold 1770.40 1780.50

Brent Crude 96.77 92.94

Type Current Previous Change
bps

G- Sec -6.54% GOI 7.1825 7.2894 -10.69

T-Bill 91 days 5.5598 5.5949 -3.51
10 Year US
Treasury 2.893 2.824 6.9

Rate

Repo Rate 5.40

Cash Reserve Ratio 4.50

RBI Bank Rate 5.65

Statutory Liquidity Ratio 18.00

CPI 6.71

Markets End a Volatile Session Higher
 Kotak Mahindra Bank topped the gainers list to close about 4%

higher, while IndusInd Bank, UltraTech Cement, Tata Consumer
Products and Larsen & Toubro all rose about 2%.

 Infosys, BPCL, Wipro, Dr Reddy's Laboratories and UPL fell 1-2%.
 Wipro has received a multi-year contract to deliver Service

integration and management (SIAM) services to HM Treasury
(HMT).

 The government hiked windfall profit tax on diesel to Rs 7 per litre
from Rs 5. It also brought Rs 2 per litre tax on ATF exports after
scrapping it in the last review. Tax on domestically produced crude
oil cut to Rs 13,000 per ton from Rs 17,750.

 Adani Total Gas reduced prices of PNG and CNG upto Rs.3.2 per SMC
and Rs.4.7 per Kg respectively.

 Power System Operation Corporation has asked three power
exchanges— IEX, PXIL and HPX— to restrict electricity trading by 27
discoms in 13 states having outstanding dues towards gencos, PTI
reported. Power Stocks will be in spotlight on Friday.

Global & Asian market overview
 European stocks closed higher after a choppy session as investors

stayed largely cautious after the Fed minutes said the central bank
will continue raising interest rates in the coming months in order to
combat inflation. Some weak economic data from the continent also
weighed on European stocks.

 US stocks The major verages eventually ended the session modestly
higher. The choppy trading on Wall Street came as traders expressed
some uncertainty about the near-term outlook for
the markets following recent strength.The major averages have
shown a substantial recovery from their June lows, reaching their
highest levels in almost four months. Lingering concerns about the
outlook for the economy, interest rates and inflation have raised
questions about whether the markets can sustain the upward move.

 Asian stocks ended on a subdued note after minutes from the
Federal Reserve's July meeting pointed to rates staying higher for
longer. SSE closed 0.465 lower, with property developers falling
sharply after Country Garden Holdings Co. warned that first-half
earnings probably tumbled by as much as 70%. Japanese stocks
tumbled, dragged down by weakness in the tech sector.

Debt Market
 US Treasuries Bond prices pulled back well off their best levels of the

day but managed to close modestly higher. As a result, the yield,
edged down by 1.3bps to 2.880%.

 G-sec The G-sec prices edged higher. Subsequently, the yield on the
G-sec, rose 10.69bps and closed at 7.1825%.

Indices Close Previous Chg.%

SENSEX 60,298 60,260 0.06%

NIFTY 17,957 17,944 0.07%

NIFTY BANK 39,656 39,462 0.49%

NIFTY AUTO 13,132 13,194 -0.47%

NIFTY IT 30,019 30,257 -0.79%

Indices Close Previous Chg.%

DJIA 33,999 33,980 0.06%

NASDAQ 12,965 12,938 0.21%

S&P 500 4,284 4,274 0.23%

DAX 13,697 13,627 0.52%

CAC 40 6,557 6,528 0.45%

FTSE 100 7,542 7,516 0.35%

HANG SENG 19,764 19,922 -0.80%

SSE INDEX 3,278 3,293 -0.46%

NIKKIE 225 28,942 29,223 -0.96%

Nifty Gainers Chg.% Nifty Losers Chg.%

KOTAKBANK 3.90 DRREDDY -2.13

LT 2.06 UPL -2.04
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